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THE SOCIAL BOND WELFARE ORGANIZATION

BALANCE SHEET
’ AS AT 30TH JUNE, 2021

NON-CURRENT ASSETS

Tangible fixed assets

CURRENT ASSETS

Advances, deposits and other receivables

Cash & Bank

TOTAL ASSETS

GENERAL FUND AND LIABILITIES
- GENERAL FUND ACCOUNT

General Fund
Restricted Fund

CURRENT LIABILITIES
Accrued expenses and other liabilities

@ 10TAL FUND AND LIABILITIES

The annexed notes from 1 to 6 form an integral part of these financial statement.

GENERAL SECRETARY

Note

L

2021 2020
Rupees Rupees
603.093 254522
66.118 66,118
17.522.376 13,770,724
7.588.494 13.836,842
18.191,587 14,091,363
8.822.946 12,026,363
9.328.641 2.600.000
18,151,587 14,026,363
40,000 65.000
18.191,587 14,091,363
—_—— —_—













THE SOCIAL BOND WELFARE ORGANIZATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE, 2021

1. STATUS AND PROFILE

The Social Bond Welfare Organization was established on October, 2020, The Objective of the Trust is to provide education
: . . . N 2 T T e | . *ari
and support to the childrens of underprivileged areas. The Trustis stuated at House No. D-329 KESC 3139 Karim Bux Para

Shanti Nagar Dalmia, Karachi
2. BASIS OF PREPARATION

2.1 STATEMENT OF COMPLIANCE

These finaricial statements have been prepared in accordance with approved accounting standards as applicable in Pakistan.
Approved accounting standards comprise of such Intemational Financial Reporting Standards (IFRSs) issued by the
International Accounting Standards Board (IASB) as are notified under the Companies Ordinance, 1984, provisions of and
directives issued under the Companies Ordinance, 1984. In case requirements differ, the provisions or directives of the

Companies Ordinance, 1984 shall prevail.

2.2 BASIS OF MEASUREMENT
These accounts have been prepared under the historical cost convention.

2.3 FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Pak Rupees, which is the Organization's functional currency. All financial

information presented in Pak Rupee has been rounded to the nearest rupee,

2.4 SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in confirmity with International Financial Reporting Standards (IFRSs) require the use
of certain critical accounting estimates. It also requires management to exercise its judgment in the process of applying the
Society's accounting policies. Estimates and judgments are continually evaluated and are based on historical experience and
other factors including expectation of future events that are believed to be reasonable under current circumstances. Revisions to

accounting estimates are recognized prospectively.

2.5 NEW AND AMENDED STANDARDS AND INTERPRETATIONS

Standards, amendments and interpretations to existing standards that are not yet effective and have not been adopted by the

Society:

IFRS 5 Non-current Assets Held for Sale and Discontinued Operations (Amendments)
IFRS 7 Financial Instruments: Disclosures (Amendments)
IFRS 11 Joint Arrangements (Amendments)

IFRS 14 Regulatory Deferral Accounts

IFRS 15 Revenue from Contracts with Customers

IFRS 16 Leases

IAS 1 Presentation of Financial Statements (Amendments)
IAS 7 Statement of Cash Flows (Amendments)

IAS 12 Income Taxes (Amendments)

IAS 16 Property, Plant and Equipment (Amendments)

IAS 19 Employee Benefits (Amendments)

.

Effective date
(annual reporting
periods beginning
on or after)

1st July, 2019

1st July, 2019

1st January, 2020
1st January, 2019
1st January, 2020
1st January, 2020
1st January, 2019
1st January, 2020
1st January, 2020
1st January, 2019
1st January, 2019












