








i THE SOCIAL BOND WELFARE ORGANIZATION
INCOME AND EXPENDITURE ACCOUNT
. FOR THE YEAR ENDED JUNE 30, 2019
l NOTIS Rupees
30-Jun-19 30-Jun-18
. INCOME
Donations 10.061.790 3.478.107
Member's Contribution 3,677,297 2,682,097
! 13.739.087 6,160,204
E EXPENDITURES
Salaries & Allowances 2.093.500 2,383,500
Office Rent 801,800 577,000
E Income Support Expenses 1,485,420 700,200
Printing & Stationery 704,185 134,423
Clinic & Medical Expenses 55,515 126,985
l Uniform Expenses 422,200 258,850
Entertainement 33,020 78,290
Books For Students 1,826,987 692,203
E Miscellaneous Expenses 432,643 270,395
Water Charges 21,935 66,210
Electricty Charges 30,280 26,786
E Depreciation Expense 52.842 46,320
Conveyance & Gas 24,850 27,350
1 Office Expense - 57,244
: Fees & Subscription 30,000 -
Telephone Charges 18,508 4,500
: Trophy Expenses 5,940 19,860
i Repair & Maintenance 46,850 18.910
e Audit Fees 25,000 15,000
i Bank Charges 1,122 500
| 8,112,597 5,504,526
SURPLUS FOR THE YEAR
TRANSFERRED TO GENERAL FUND 5,626,490 655,678

The annexed notes from | to 6 form an integral part of these financial statements,
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THE SOCIAL BOND WELFARE ORG ww.a‘rl‘n_s‘
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30,2019

Rupecs
30-Jun-19 30-Jun-18
Cash Flow from Operating Activities
Surplus / (Deficit) of income over expenditure 5,626,490 655,678
Adjustment for Nen Cash Items:

Add: Depreciation Expenses 52,842 46,320

[ Change in Working Capital:
| (Increase) / Decrease in Current Assets
Advance Income Tax (19,762) (15.816)

Q Increase / (Decrease) in Current Liabilities

Accrued expenses 25.000 (15,000)
i
L Cash Generated from Operations 5,684,570 671.182
ig Cash Flow from Investing Activities
Tangible Fixed Assets (89.800) -
|
i
i
Net Inerease in Cash and Cash Equivalents 5.594.770 671,182
Cash and Cash Equivalents at the beginning of the year 4,624.561 3.953.379
Cash and Cash Equivalents at the end of the year 10,219,331 4.624.561
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THE SOCIAL BOND WELFARE ()R(.;.-\:\I'.L.-\'I"IO‘I‘I‘
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE, 2019

LSTATUS AND PROFILE
Fhe Social Bond Welfare Organization was established

on October, 2019, The Objective of the Trust is to provide education

and support to the childrens otunderprivileged arcas. The Trust is stuated at House No. D-329 KESC 3159 Karim Bux Para

Shanti Nagar Dalmia, Karachi
2. BASIS OF PREPARATION
21 STATEMENT OF COMPLIANCE

hese financial statements have been prepared in accord
Approved

ance with approved accounting standards as applicable in Pakistan.
accounting standards comprise of such International Financial Reporting Standards (IFRSs) issued by the

International Accounting Standards Board (IASB) as are notified under the Companies Ordinance, 1984, provisions of and
directives issued under the Companies Ordinance, 1984. In case requirements differ, the provisions or directives of the

Companies Ordinance, 1984 shall prevail.

2.2 BASIS OF MEASUREMENT
These accounts have been prepared under the historical cost convention.

2.3 FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Pak Rupees, which is the Organization's functional currency. All financial

information presented in Pak Rupee has been rounded to the nearest rupee.

24 SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in confirmity with International Financial Reporting Standards (IFRSs) require the use
of certain critical accounting estimates. It also requires management to exercise its judgment in the process of applying the
Society's accounting policies. Estimates and judgments are continually evaluated and are based on historical experience and
other factors including expectation of future events that are believed to be reasonable under current circumstances. Revisions to

accounting estimates are recognized prospectively.

2.5 NEW AND AMENDED STANDARDS AND INTERPRETATIONS

Standards, amendments and interpretations to existing standards that are not yet effective and have not been adopted by the

Society:

IFRS 5 Non-current Assets Held for Sale and Discontinued Operations (Amendments)
IFRS 7 Financial Instruments: Disclosures (Amendments)
IFRS 11 Joint Arrangements (Amendments)

IFRS 14 Regulatory Deferral Accounts

IFRS 15 Revenue from Contracts with Customers

IFRS 16 Leases

IAS 1 Presentation of Financial Statements (Amendments)
IAS 7 Statement of Cash Flows (Amendments)

IAS 12 Income Taxes (Amendments)

IAS 16 Property, Plant and Equipment (Amendments)

IAS 19 Employee Benefits (Amendments)

Effective date
(annual reporting
periods beginning

on or after)

1st July, 2018

1st July, 2018

1st January, 2019
1st January, 2018
1st January, 2019
st January, 2019
Ist January, 2018
Ist January, 2019
1st January, 2019
1st January, 2018
1st January, 2018









S.GENERAL FUND 30-Jun-19 30-Jun-18

-y 2L 719

Balance brought forward 491839 4.-6.:. : \;
Surplus tor the period 5.626.490 655,67

10,544,886 4.918,396
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' 6.1 These financial sttements Were atithorized Tor jsstia'on Februany' Mth, 2020 by 'the Trustees.
.
62 Higures havé been rounded off 1o the nearest rupee.
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