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THE SOCIAL BOND WELFARE ORGANIZATION

BALANCE SHEET
AS AT 30TH JUNE, 2017
Note 2017 2016
Rupees Rupees
NON-CURRENT ASSETS
Tangible fixed assets 4 308,799 329,442
CURRENT ASSETS
Advances, deposits and other receivables 30,540 22,368
Cash & Bank 3,953,379 1,468,822
3,983,919 1,491,190

TOTAL ASSETS 4,292,718 1,820,632
GENERAL FUND AND LIABILITIES
GENERAL FUND ACCOUNT
General Fund 5 4,262,718 1,805,632
CURRENT LIABILITIES
Accrued expenses and other liabilities 30,000 15,000
TOTAL FUND AND LIABILITIES 4,292,718 1,820,632

The annexed notes from 1 to 6 form an integral part of these financial statement.

GENERAL SECRETARY il TREASURER




THE SOCIAL BOND WELFARE ORGANIZATION
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2017

NOTES Rupees
30-Jun-17 30-Jun-16

INCOME
Donations 5,188,580 2,427,328
Member's Contribution 1,713,046 1,678,605

6,901,626 4,105,933

EXPENDITURES
Salaries & Allowances 2,016,500 1,656,000
Office Rent 333,500 381,600
Income Support Expenses 652,523 370,185
Printing & Stationery 91,120 204,300
Clinic & Medical Expenses 275,049 203,668
Uniform Expenses 93,000 188,000
Entertainement 136,665 182,890
Books For Students 376,699 175,677
Miscellaneous Expenses 150,290 127,417
Water Charges 82,000 73,730
Electricty Charges 70,075 71,090
Depreciation Expense 60,643 58,137
Conveyance & Gas 26,510 44,450
Office Expense 51,556 27,315
Telephone Charges - 20,760
Trophy Expenses 6,900 10,400
Repair & Maintenance 6,510 7,710
Advertisement - -
Audit Fees 15,000 15,000
Bank Charges - 500

4,444,540 3,818,829
SURPLUS FOR THE YEAR
TRANSFERRED TO GENERAL FUND 2,457,086 287,104

The annexed notes from 1 to 6 form an integral part of these financial statements.
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THE SOCIAL BOND WELFARE ORGANIZATION
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2017

Rupees
30-Jun-17 30-Jun-16
Cash Flow from Operating Activities
Surplus / (Deficit) of income over expenditure 2,457,086 287,104
Adjustment for Non Cash Items:

Add: Depreciation Expenses 60,643 58,137

Change in Working Capital:
(Increase) / Decrease in Current Assets
Advance Income Tax (8,172) (7,368)

Increase / (Decrease) in Current Liabilities

Accrued expenses 15,000 8,000
Cash Generated from Operations 2,524,557 345,873
Cash Flow from Investing Activities

Tangible Fixed Assets (40,000) (74,000)
Net Increase in Cash and Cash Equivalents 2,484,557 271,873
Cash and Cash Equivalents at the beginning of the year 1,468,822 1,196,949
Cash and Cash Equivalents at the end of the year 3,953,379 1,468,822
GENERAL SECRETARY TREASURER




THE SOCIAL BOND WELFARE ORGANIZATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH JUNE, 2017

1. STATUS AND PROFILE
The Social Bond Welfare Organization was established on October, 2017.The address of the welfare is stuated at House No. D-
329 KESC 3159 Karim Bux Para Shanti Nagar Dalmia, Karachi

2. BASIS OF PREPARATION

2.1 STATEMENT OF COMPLIANCE
These financial statements have been prepared in accordance with approved accounting standards as applicable in Pakistan.
Approved accounting standards comprise of such International Financial Reporting Standards (IFRSs) issued by the
International Accounting Standards Board (IASB) as are notified under the Companies Ordinance, 1984, provisions of and
directives issued under the Companies Ordinance, 1984. In case requirements differ, the provisions or directives of the
Companies Ordinance, 1984 shall prevail.

2.2 BASIS OF MEASUREMENT
These accounts have been prepared under the historical cost convention.

2.3 FUNCTIONAL AND PRESENTATION CURRENCY
These financial statements are presented in Pak Rupees, which is the Organization's functional currency. All financial
information presented in Pak Rupee has been rounded to the nearest rupee.

2.4 SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS
The preparation of financial statements in confirmity with International Financial Reporting Standards (IFRSs) require the use
of certain critical accounting estimates. It also requires management to exercise its judgment in the process of applying the
Society's accounting policies. Estimates and judgments are continually evaluated and are based on historical experience and
other factors including expectation of future events that are believed to be reasonable under current circumstances. Revisions to
accounting estimates are recognized prospectively.

2.5 NEW AND AMENDED STANDARDS AND INTERPRETATIONS
Standards, amendments and interpretations to existing standards that are not yet effective and have not been adopted by the
Society:
Effective date
(annual reporting

periods beginning

on or after)
IFRS 5 Non-current Assets Held for Sale and Discontinued Operations (Amendments) 1st July, 2016
IFRS 7 Financial Instruments: Disclosures (Amendments) 1st July, 2016
IFRS 11 Joint Arrangements (Amendments) 1st January, 2017
IFRS 14 Regulatory Deferral Accounts 1st January, 2016
IFRS 15 Revenue from Contracts with Customers 1st January, 2018
IFRS 16 Leases 1st January, 2019
IAS 1 Presentation of Financial Statements (Amendments) 1st January, 2016

IAS 7 Statement of Cash Flows (Amendments)

IAS 12 Income Taxes (Amendments)

IAS 16 Property, Plant and Equipment (Amendments)
IAS 19 Employee Benefits (Amendments)

1st January, 2017
1st January, 2017
1st January, 2016
1st January, 2016






